ETH-USD Short-Term Forecast - Thu 8 Oct 2026, 5:05 AM CT - Confidential — Not investment advice

Ethereum (ETH) Price Prediction Report for Thursday, October 8, 2026, 5:05 AM CT
Session, next US day, and 7-day desk tape. Spot and technicals from attached INDEX/CME CSVs. Options from the Deribit public book.

Confidential — Not investment advice. Levels are hedge maps, not targets. Crypto trades 24/7; equity beta can gap on the US open.

Report Metadata

I
DATA_TIMESTAMP INDEX hourly 08 Oct 2026 10:00 UTC (5:00 AM CT), close 2,567.60
SPOT_REFERENCE INDEX daily bar 2,567.39; Deribit eth_usd index 2,567.53
NEXT_US_OPEN Thursday 8 Oct 2026, 8:30 AM CT regular; premarket from 6:00 AM CT
SYMBOL ETH-USD (INDEX) / CME ETH1! / Deribit ETH options
DERIBIT_BOOK_TIMESTAMP Public REST fetch ~10:03 UTC 8 Oct 2026; index 2,567.53
CRYPTOGAMMA_STATUS Not extracted this run (JSON book used as source of truth)
holiday_flag False for NYSE. Bond market closed Mon 12 Oct (Columbus Day); equities open
nearest_date NYSE Thanksgiving 26 Nov 2026; early close 27 Nov. Not inside 7 days
adjustments_applied None. Full session liquidity assumed
News intake Automatic (no user links)
CME freshness Daily bar 7 Oct 21:00 UTC close 2,568; hourly 8 Oct 09:00 UTC close 2,568

Trading Schedule Note: No NYSE closure inside 7 days. Columbus Day (12 Oct) closes the bond market only; equity session is open. Deribit Friday 9
Oct 08:00 UTC expiry lands before that bond holiday.

1. Executive Summary

ETH is trading 2,567 after a 7 Oct breakdown that took the daily bar from a 2,700.04 high to a 2,536.15 low and a
2,574.84 close. The forming 8 Oct bar is 2,545.54-2,587.32. Price is below both daily EMAs (2,637 / 2,647), daily RSl is
44.7, and the MACD histogram is -24.7. ADX 39.5 says the down-move has trend, not just noise. CME ETH1! last print is
2,568, essentially flat to spot.

The Deribit book is live. Friday 9 Oct 08:00 UTC is the session expiry: max pain 2,650, ATM IV about 34%, straddle-
implied move about $35 (2,532-2,602). The tradeable put wall is 2,500 (7,062 Ol on the front; 35,217 Ol, 64% of puts, on
16 Oct). Call Ol on the front sits far overhead at 2,800-2,900 and is not a nearby pin. Front open interest inside 1.5% of
spot is only 8.7%, so pin risk into Friday is moderate, not high. Do not flatten solely for a pin.

News is risk-off and load-bearing. US spot ETH ETFs printed -$160.8 million on 7 Oct, a seventh straight outflow day
(ETHA -$116.1 million; five-day net about -$506 million). ETH long liquidations on 7 Oct were about $201 million, a four-
month high, with a named cluster of long risk near 2,511. September FOMC minutes leaned hawkish, the 10-year briefly
traded 5.36%, and DXY is about 102.30. That cluster shifts the 7-day mix toward the bear case versus a no-news prior.
Base case remains a 2,480-2,660 chop that respects 2,500 unless that put wall breaks on a daily close. Posture: cautious.
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2. Market Snapshot

“

INDEX spot (hourly)

INDEX daily (forming)

Prior daily close

7-day change

30-day change

Daily RSI / ADX / ATR

Daily MACD / signal / hist

EMAs (fast / slow)

Hourly RSI / ATR / ADX

CME ETH1! daily

20-day realized vol

Deribit index

2,567.60

2,567.39

2,574.84

-5.1%

+3.3%

44.7/39.5/82.6

34.9/59.6/-24.7

2,637 /2,647

37.3/16.0/55.1

2,568

~34% ann.

2,567.53

08 Oct 10:00 UTC

H2,587.32 /L 2,545.54

-4.6% day; low 2,536.15

From 2,705.80 on 1 Oct

From 2,485.40 on 8 Sep

Trend down, not oversold

Bearish cross, hist expanding

Both overhead

Intraday still weak

Basis ~flat; bar 7 Oct 21:00 UTC

From INDEX daily closes

Matches CSV spot

The microstructure is a post-liquidation balance. The 7 Oct range (2,536-2,700) is the map for the next two sessions.
Hourly MACD histogram has turned positive (+3.5) while price is still under the breakdown, which is a bounce attempt,

not a reclaim.

3. News Evidence (auto-intake)

““ Welght

7 Oct US session

7-8 Oct

8 Oct

7 Oct

7 Oct

SoSoValue / Odaily

CoinCentral / CoinGlass

Alnvest / CoinGlass

ETH spot ETFs -$160.8M, 7th outflow day; ETHA
$116.1M

ETH long liquidations ~$201M, 4-month high;
~$1.35B longs cited near 2,511

FOMC minutes hawkish; 10y briefly 5.36%; DXY
~102.30

20-minute window ~$400M crypto long
liquidations as ETH lost 2,600

Glamsterdam on Sepolia; not the driver of the
spot break

- risk-off 11 High
risk-off 11 High Yes
risk-off 11 High Yes
risk-off 8 Med Context
vol-only 6 Med No
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The tape is a three-item risk-off cluster: ETF supply, a long liquidation, and a hawkish rates backdrop. Versus a no-news
prior, Bear is raised about 6 points and Bull cut about 6 points. News does not override the 2,500 Deribit put wall; it
raises the odds that wall is tested. A second ETF outflow day above $50 million would add another 5-8 points to Bear.

Sources: SoSoValue via Odaily and ByKaranteli (7 Oct print); CoinCentral and Gate on liquidations; ING/FXStreet and TechFlow on minutes, yields,
and DXY. No article bodies reproduced.

4. Technical Analysis

Daily structure broke the 2,670-2,780 shelf that held late September and early October. The 7 Oct candle is the impulse:
open 2,697.73, high 2,700.04, low 2,536.15, close 2,574.84. The 8 Oct bar has so far held above that low (2,545.54) and
stalled under 2,587. Classic pivot from the 7 Oct HLC is PP 2,604, R1 2,671, S1 2,507, R2 2,768, S2 2,440. Twenty-day high
is 2,806.85; twenty-day low is 2,536.15.

- “ .

R2 / breakdown origin zone 2,700-2,768 7 Oct high; pivot R2
R1/ EMA shelf 2,637-2,671 Daily EMAs; pivot R1
Pivot PP 2,604 Prior-day HLC
Session high 2,587 8 Oct forming bar
Spot 2,568 INDEX hourly / Deribit index
Session low 2,546 8 Oct forming bar
Impulse low 2,536 7 Oct low

S1 2,507 Pivot

Put wall 2,500 Deribit 9 Oct and 16 Oct
S2 / lower put 2,400-2,440 Pivot S2; 9 Oct put Ol

Hourly RSI 37 and ADX 55 say the intraday trend is still down, with a histogram bounce that has not reclaimed 2,604. A
daily close back above 2,604 is the first repair. A daily close back above 2,671 is the invalidation of the breakdown. A
daily close under 2,536 opens the 2,500 wall.

5. On-Chain Analysis

No paid Glassnode or CryptoQuant extract was available this run. Public exchange-flow color from the 7-8 Oct tape
points to spot selling alongside the perp washout (Daan Crypto: spot selling concurrent with rising open interest). Treat
exchange-reserve trend as down-pressure on 7 Oct, vendor-unconfirmed. Do not invent a reserve number. On-chain
weight stays in the ensemble but is marked partial.

6. ETF and Institutional Flow Analysis

“

7 Oct 2026 -$160.8M ETHA -$116.1M; ETHE -$25.8M; ETHW -$5.9M; ETHV -$2.8M
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6 Oct 2026 -$201.9M Largest day of the streak

5 Oct 2026 -$50.8M

2 Oct 2026 -$37.4M

1 Oct 2026 -$55.4M

5-day net -$506.2M Seven consecutive outflow sessions
AUM / cumulative $16.40B / +$13.39B About 5.2% of ETH market cap

Issuers are net sellers into the break, led by BlackRock ETHA. Fidelity FETH was flat on 7 Oct. This is the institutional
sleeve’s main input and it is risk-off. BTC ETFs were also reported in outflow on 7 Oct (about -$487 million in one tape),
so this is not an ETH-only redemption day.

7. Derivatives and Options Microstructure

Perp funding is mixed-to-negative after the flush. Binance ETHUSDT funding is -0.0021% per 8h (Ol about $6.17B). Bybit
is -0.0146% per 8h (Ol about $2.05B). OKX is slightly positive. A cross-venue aggregate put open interest near $13.1B
with 24h perp volume near $20B. Negative funding means shorts are paying, which can fuel a squeeze, but Daan’s read
— Ol still rising with spot selling and few liquidations on the last wick — says the book is not cleaned out. CME basis is
flat (2,568 vs 2,567), so futures are not leading. CME daily ATR is 104 versus INDEX ATR 83.

8. Options Analysis: Deribit Public Book — Call and Put Walls

Source: Deribit public REST get_book_summary_by_currency and get_instruments, joined on instrument_name. Index
via get_index_price (eth_usd = 2,567.53). Book age at write-up is minutes. CryptoGamma was not extracted; no GEX
screenshot was attached. Near-dated only.

Open interest by expiry

Expiry (08:00 UTC) - call ol Put Ol -m ATM IV straddle §

9 Oct 2026 74,464 51,951 2,650 34%

10 Oct 2026 1.9 4,355 5,791 1.33 2,580 37% 55

11 Oct 2026 2.9 2,459 3,696 1.50 2,560 32% 60

12 Oct 2026 3.9 942 244 0.26 = 33% 70

16 Oct 2026 7.9 23,725 54,902 2.31 2,700 41% 124
23 Oct 2026 14.9 10,525 14,633 1.39 2,700 43% 177
30 Oct 2026 21.9 129,565 114,382 0.88 2,500 44% 223

Most relevant walls
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Expiry i i i T i “

9 Oct Put 2,500 7,062 13.6% 46% Front downside wall
9 Oct Put 2,450 5,917 11.4% 59% Air pocket below 2,500
9 Oct Put 2,400 5,954 11.5% 69% Second put shelf

9 Oct Put 2,550 3,737 7.2% 36% Nearest put to spot
9 Oct Call 2,850 11,357 15.3% 54% Far call stock, not a pin
9 Oct Call 2,800 7,929 10.6% 51% Far call stock

16 Oct Put 2,500 35,217 64.1% 42% Swing put wall

16 Oct Put 2,600 3,988 7.3% 40% Local put above spot
16 Oct Call 2,900 5,655 23.8% 47% Swing call wall

30 Oct Call 3,200 15,932 12.3% 51% Cycle call stock

30 Oct Put 2,300 21,563 18.9% 48% Tail put

Friday 9 Oct max pain at 2,650 is above spot, so dealer hedging into that expiry is a mild upside magnet only if spot can
get through 2,604. It is not a target. The hedge that matters for a day trader is the 2,500 put: a test of 2,500 into Friday is
where short-dated put gamma should slow the tape, and a daily close through it is where that hedge flips from support
to chase. Pin risk is not High — only 8.7% of front Ol sits within 1.5% of spot, under the 30% high-pin threshold. 24h
options volume is put-heavier on the front (put volume 13,819 vs call 8,789) while open interest remains call-heavier
(P/C 0.70). Flow is fighting the stock: dips are being bought in premium, not in a new call wall. 16 Oct is the swing expiry
inside the 7-day window plus one day: the 2,500 put is the dominant strike on the board.

Front implied move about +$35 (2,532-2,602) is tighter than daily ATR ($83). Use the options band for Friday-expiry
targets and ATR for swing stops. Total book put/call Ol is 0.59; 24h volume put/call is 0.85. Far-dated December call Ol
(3.8e5) is context only and is not a session level.

9. Sentiment and Expert Signals

AnaIYSt “

Will Clemente @WClemente No post on the live handle

Willy Woo @willywoo 30d 0 No post on the live handle
Benjamin Cowen @benjamincowen 23 Sep 0 DCA into midterm year; no level
Rekt Capital @rektcapital 21 Sep 0 No Ethereum post (INJ note)

Ali Martinez @alicharts 8 Oct 08:05 UTC +1 4h TD buy; 2,620 then 2,650 if confirmed
Lyn Alden @LynAldenContact — 0 Not searched to a live ETH level
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Tom Lee @fundstrat — 0 No Ethereum level in window
PlanB @100trillionUSD — 0 No Ethereum post scored
Anthony Pompliano @APompliano - 0 No Ethereum post scored

Raoul Pal @RaoulGMI — 0 No Ethereum post scored

Daan Crypto @DaanCrypto 7 Oct -1 Range break; bears in control until reclaim

Weighted sum is about +0.02 (Ali +1 at 8%, Daan -1 at 6%, rest zero). Thresholds are +0.50 / -0.50. Sleeve reads neutral.
Daan is the session-level input: bears control until ETH retakes the broken 2-3 week range. Ali’s 2,620 / 2,650 matches
pivot and Friday max pain, and is the bounce map if the 4h signal confirms. Sentiment weight stays 10%; it does not
override the wall.

10. Macro Overlay

Inside 48 hours: September FOMC minutes (released 7 Oct) said most participants thought another funds-rate increase
would likely be appropriate by year-end. Money markets are priced for a December hike. The 10-year was reported
through 5.36% intraday, a multi-decade high print on that tape, with the 2-year near 4.76%. DXY is about 102.30
(Barron’s delayed quote, 8 Oct). Nasdaq Composite prior close 27,538.69 (-0.22%); S&P 500 7,801.77 (-0.22%). No NFP
or CPl inside the next 48 hours on the tape used here. The macro sleeve raises realized-vol expectation and argues
against paying up for a Friday squeeze.

Cross-asset: ETH is trading with the risk-off rates impulse, not against it. A sustained DXY push through 102.85 (ING’s
near target) would keep the bear case live. Regulatory: no new ETF-options or venue-outage item scored High this run.
Columbus Day (12 Oct) closes cash Treasuries, not NYSE; crypto-equity beta that day may be noisier, not closed.

11. DeFi and Ecosystem Metrics

DefiLlama Ethereum chain TVL is $52.2 billion, -3.44% over 24 hours, consistent with the spot drop rather than a
protocol shock. Lido $24.9B (-3.2% 1d), Aave $15.6B (-1.9% 1d). Chain fees 24h about $0.77 million; DEX volume 24h
$1.41 billion (-3.7% on the week). Stablecoin market cap on the chain $146.8 billion, +0.38% over 7 days — stables did
not leave with the price. DeFi is a follower this session, not a driver.

12. Network Activity Indicators

A chain-level fee print of about $768k over 24 hours is moderate, not a congestion spike. No separate active-address or
base-fee series was extracted this run. Glamsterdam’s Sepolia gas-limit step is a testnet item and is not used in the
forecast. Network sleeve is partial.

13. Whale and Distribution Metrics

Named flow: a tape item cites a 98,089 ETH long complex with liquidation references at 2,446 and 2,424 (TokenPost, 8
Oct). That is positioning, not a spot treasury print, and it sits under the 2,500 wall. No verified >1,000 ETH exchange
deposit with a size and venue was confirmed on two sources this run. Whale sleeve: gap on exchange-reserve trend; the
liquidation map is the usable distribution fact.

14. Seasonality
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Both charts are rebuilt from INDEX_ETHUSD, 1D (2022).csv through the 8 Oct close. October, full-month, has a median
return of about +3.1% across 2017-2026 (n=10) and a mean near +3.9%, but the path is wide: 2018 -14%, 2025 -12%,
2021 +30%, 2022 +20%. October 2026 month-to-date is about -5.1%. Seasonality is a mild positive prior for the rest of
the month and is not a reason to fade the 2,500 wall.

ETH-USD seasonality, indexed to 100 on each year's first close (2023-2026)

180 240 300 360

0 60 120
2023 2024 2025 2026 4y mean

Figure 1. Four-year composite, indexed to 100 on each year’s first close. Gold line is the cross-year mean. Red marker is day-of-year 281 (8 Oct).

ETH-USD indexed path: 2022 vs 2026 through 8 Oct

0 120 180 240 300 360
2022 2026

Figure 2. 2022 versus 2026, same index. 2026 is down about 14% year-to-date from the first 2026 close (3,001 to 2,568). 2022 was a different
regime (down about 68% by its October analogue) and is a shape reference, not a target.

15. Integrated Outlook (Weighted Synthesis)

On-chain 25% Bearish, partial Spot selling cited; reserve series missing
Derivatives 20% Split Walls at 2,500 support the base; perps/Ol still heavy
ETF / institutional 15% Bearish -$161M, seventh day
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Technicals 15% Bearish Below EMAs, range break, ADX 39
Sentiment 10% Neutral Weighted score ~0
Network 10% Neutral Fees not stressed
DeFi 5% Neutral TVL down with price; stables stable

Holiday weight adjustment: none. Deribit book is live, so half of the derivatives sleeve is walls and implied move, half is
perps and CME. CME is inside 8 hours on the hourly file. Ensemble: cautious base. The 2,500 put wall is the line that
separates base from bear. Friday max pain at 2,650 is a magnet only after 2,604 is reclaimed.

16. Current Session and Next US Trading Day Forecast

Current session (now through NYSE close, 3:00 PM CT)

Expected range, 90% Monte Carlo on 20-day daily residual, scaled to the remaining session: about 2,520-2,625. Deribit 9
Oct implied-move band: 2,532-2,602. Median path 2,560-2,575. Hourly ATR is $16, so a normal hour is about +$10-16;
the open (8:30 AM CT) is the vol pocket if equity beta follows the hawkish minutes.

Return band vs 2,568 Session probability

< -2% (under ~2,516) 18%
-2%to-1% 16%
-1% to 0% 26%
0% to +1% 22%
+1% to +2% 11%
> +2% (above ~2,619) 7%

Top 3 drivers: (1) 2,500 / 2,536 put-and-impulse shelf and whether Friday gamma defends it; (2) seventh-day ETF
outflow and whether 8 Oct adds another print; (3) US open reaction to 5.36% yields and a 102.30 dollar. Posture:
cautious.

Actionable signals
e Fade strength into 2,600-2,604 unless the hourly close is through the pivot. First target on a reject is 2,550, then 2,536.
e Long only on a hold of 2,536-2,546 with a stop under 2,490 (through the 2,500 wall; about 0.75x the front implied move,
inside 1x hourly-session ATR). First target 2,587, then 2,604. Do not target 2,650 until 2,604 is accepted.
e Flatten tactical longs into the 9 Oct 08:00 UTC expiry only if spot is still inside 2,550-2,600 and has not reclaimed 2,604.
Pin risk is moderate, not high, so this is optional, not required.
e Next US day (Friday cash session, after the 08:00 UTC expiry): expected range 2,510-2,640 if 2,500 holds, median 2,575.
A post-expiry air pocket opens if 2,500 fails, toward 2,450.

17. 7-Day Forecast
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Expiries inside the window: 9 Oct (front, max pain 2,650, put wall 2,500), 10 Oct (max pain 2,580), 11 Oct (max pain
2,560), 12 Oct (thin), and 16 Oct just outside the seventh day (put wall 2,500 with 35,217 OI, max pain 2,700). Path
shape: pin attempt into Friday morning, then a wider Monday range after the front comes off, with 2,500 still the dealer
strike into 16 Oct. Columbus Day (12 Oct) is a bond close only.

m““ i dOIng o

Bull 20% Reclaim 2,604, then 2,650-2,671; Hourly close through 2,604 Reject at 2,604; ETF 9 Oct max pain 2,650; 16 Oct
week toward 2,720-2,780 and daily close through 2,650 outflow day 8 calls 2,800-2,900
Base 48% 2,480-2,660 chop; Friday magnet Holds 2,536 on a daily close; Daily close under 2,500 = 9 Oct 2,500 put; 16 Oct 2,500
2,550-2,620; 2,500 holds no second >$50M outflow put
shock
Bear 32% Lose 2,536 and 2,500; 2,450 then Daily close under 2,500; Reclaim 2,604 on a daily 9 Oct 2,450/2,400 puts; 16
2,400; tail 2,300 only if 30 Oct put funding stays bid for shorts close Oct 2,500
stock engages while Ol rises

Daily sketch (base case, median)

Thu 8 Oct 2,565 2,520-2,625 US open is the vol event

Fri 9 Oct 2,575 2,510-2,650 08:00 UTC expiry; max pain overhead
Sat 10 Oct 2,570 2,500-2,640 Weekend; thinner book

Sun 11 Oct 2,560 2,495-2,640 Pre-Monday positioning

Mon 12 Oct 2,555 2,480-2,650 Bond holiday; equities open

Tue 13 Oct 2,560 2,470-2,660 16 Oct wall still in force

Wed 14 Oct 2,565 2,460-2,670 Into the weekly expiry approach

Seven-day Monte Carlo 5/50/95 on the 20-day residual is about 2,363 / 2,556 / 2,758. The Deribit 16 Oct straddle
(~$124) implies a wider band, about 2,444-2,692. Report both. The base case lives inside the overlap.

18. Sensitivity Analysis

e If the 8 Oct ETH ETF print is another outflow above $50 million, raise Bear by 5-8 points (to about 37-40) and cut Base by
the same.

e If Binance 8h funding spikes above +0.05% while spot is under 2,604, the odds of a >+2% squeeze the next session rise by
about 8 points — that print is not present now (funding is negative).

e If spot trades the 9 Oct 2,500 put wall with a daily close through it, upside into that expiry compresses to roughly zero
versus ATR, and the next magnet is 2,450 then 2,400.

e If 24h options volume P/C flips above 1.5 while Ol stays call-heavy on the front, treat the next dip-buy as lower
confidence. Front volume P/C is already about 1.57; Ol P/C is 0.70. That condition is partly met.

o If DXY accepts above 102.85 and the 10-year holds above 5.30%, cut Bull by 5 points.
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19. Key Risks

““

Expiry pin failure Friday 08:00 UTC does not hold 2,532-2,602; Monday 9 Oct Ol migration after expiry
gaps

2,500 wall break Daily close under the 16 Oct put stock Spot vs 2,500 and 2,536

ETF streak extends Eighth outflow day, ETHA-led SoSoValue 8 Oct print

Long liquidation cluster Named risk near 2,511 and 2,446 Perp Ol and funding

Rates / dollar shock 10y stays above 5.30%; DXY through 102.85 Cash open

Bond-holiday liquidity 12 Oct thinner macro hedge, not an equity close Monday range vs Friday

Squeeze the other way Negative funding plus a 2,604 reclaim Hourly close

Data gap On-chain reserves and CryptoGamma GEX not in this run Do not size off missing sleeves

20. Appendix: Methodology, Data Notes, Source Timestamps

Spot, RSI, MACD, ATR, ADX, and EMAs come only from the attached INDEX_ETHUSD 1D and 60 CSVs and CME_DL_ETH1!
1D and 60 CSVs. Last INDEX hourly bar: 8 Oct 2026 10:00 UTC. Last CME hourly bar: 8 Oct 2026 09:00 UTC. Deribit
endpoints: get_book_summary_by_currency?currency=ETH&kind=option; get_instruments?
currency=ETH&kind=option&expired=false; get_index_price?index_name=eth_usd. Book fetched about 10:03 UTC 8 Oct
2026. Max pain is the strike minimizing summed intrinsic against open interest, not a forecast. Implied move is the ATM
straddle mark in ETH times the option underlying. Monte Carlo is a 20-day close-to-close residual, 8,000 draws, not a
calibrated vol surface. News weight = recency + specificity + ETH proximity + source grade. Expert score uses live handles
only; retired handles were not searched. No Elliott Wave section is included.

Web sources used for the news and macro sleeve include SoSoValue aggregates, Odaily, TokenPost, CoinCentral, ING via FXStreet, Nasdaq holiday
calendar, NYSE hours page, DefiLlama Ethereum chain page, and Proliquid funding. Citation in the chat preview uses the runtime citation
component.

21. Risk Disclaimer

This document is a research tape for a trading desk. It is not investment advice, an offer, or a solicitation. Ethereum
futures and options can lose more than the premium or the initial margin. Walls and max pain are dealer-position maps
that fail when flow overwhelms them. Past seasonality, including a positive October median, does not constrain the next
session. Data can be revised: ETF prints are provisional until settled, and the forming daily bar is not a close. You are
responsible for your own risk limits.
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